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Abstract: Since the opening of the gaming concession system in 2002, Macau’ s gaming industry has
experienced rapid development, driving the construction of local integrated tourism resorts and
demonstrating a positive role in the region’ s economic growth. However, the long - established
“overwhelming dominance of a single industry” structure has rendered Macau’ s economy highly
sensitive to external shocks, while the potential risks and problems inherent in the gaming industry
remain unresolved. This paper takes 2002—the year the gaming concession was opened—as its
starting point, analyzing the gaming industry within the context of Macau’ s gradual pursuit of
appropriate economic diversification. It aims to explore the evolution of the gaming industry
throughout the advancement of this diversification strategy, objectively assesses its role in economic
growth and social development, and analyzes the structural potential risks arising from long- term
reliance on the gaming industry. The findings reveal that while the gaming and tourism sector has
played an undeniable role in promoting Macau’ s economic growth, fiscal accumulation, and urban
development, it has also led to deep path dependency in fiscal revenue, labor structure, and the
industrial ecosystem. Furthermore, it has generated potential threats to national financial security,
particularly in relation to cross- border capital flows. Currently, Macau’ s gaming industry faces
challenges such as slowing growth, structural transformation, intensifying external competition, and
internal resource constraints. In the future, the “1+4” industrial strategy should be adopted as a key
lever to strengthen the driving function of the leisure tourism sector: improving the gaming industry
regulatory system, addressing structural talent shortages, deepening regional cooperation, and
building a diversified industry- driven development landscape.
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